_/\. Personal Management
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(a) Prepare a budget reflecting your expected income (allowance, gifts, wages), expenses, and savings

Budgeted Amounts Actual Amounts Tot. Actual

Income Sources per Week Month 1 |Month2 |Month 3 |Total [Month1 |Month2 |Month 3 |Total |Tot. Budget

Allowance

Gifts

Wages

Other

Income Totals

Expenses per Week Month 1 |Month2 |Month 3 Total |Month1 Month2 |Month3 Total |Act. Budget

Savings—pay yourself 1st

Expense Totals

Income - Expenses

Track your actual income, expenses, and savings for 13 consecutive weeks.
(b) Compare expected income with expected expenses.

(1) If expenses exceed income, determine steps to balance your budget.




(2) If income exceeds expenses, state how you would use the excess money (new goal, savings)

Transaction Detail Ledger

Date Transaction Description

Deposit

Withdrawal

Balance




Transaction Detail Ledger

Date

Transaction Description

Deposit
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Transaction Detail Ledger

Date

Transaction Description
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Additional Notes
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